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The Scientifi c Monograph presenting 

researches of contemporary issues

 The scientific monograph “The World 

and Serbia – Challenges and Temptations” is a remarkable endeavour aimed at 

exploring the complex phenomena of the present day, placing a particular empha-

sis on global economic trends. Th is edition represents a collection of ten original 

papers, which profoundly refl ect on a number of recent developments in the con-

temporary world, inquiring into their implications for the economy and society. In 

terms of scope, the scientifi c monograph comprises 250 pages. All author contri-

butions include a summary and keywords in both Serbian and English, the original 

text, as well as a list of references, complemented with Internet sources. Longer 

abstracts in English referring to the articles in the monograph are presented in a 

separate section at the end of the monograph. Such an approach has signifi cantly 

increased the opportunities for the dissemination of the scientifi c messages and 

principal conclusions, and hence the application of the fi ndings among the foreign 

scientifi c readership. Th e contents of the monograph are given in both Serbian and 

English, and in the Preface, the Editor of the Monograph, Dr. Snezana Grk, has 

introduced her readers to the central intentions of this scientifi c venture.

Th e breadth of the topic, as well as the diversity of the issues that were 

the subjects of diff erent contributions to the Monograph, have determined the 

choice on how the papers will be sequenced. In selecting their order, the Edi-
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tor was guided by the methodological principle “from general to specifi c”, 

which, it should be noted, does not diminish the signifi cance of each individual 

contribution.

Dr. Snezana Grk is the author of the fi rst introductory text entitled “Th e 

World – Th e Temptations of Humanity”. Th e author has laid out her refl ections on 

the relationship between growth and development at the global level. Th e world 

scene is characterised by inequalities being increasingly deepened with the oppor-

tunities for the welfare of the population being strikingly unequal. To reach a high 

level of scientifi c substance in a discussion on such a wide and signifi cant topic, 

Dr. Grk has, befi ttingly, relied on an entire series of indicators developed in global 

associations and think tanks. Th e reviewer particularly wishes to emphasise the 

exceptional success and adeptness in applying such a vast number of indicators, 

as well as the choice to enrich the discussion in the given article by incorporating 

those indicators that have not yet acquired a wider proliferation in the domestic 

scientifi c public (nor in the daily media discourse). Stepping down from the global 

scale, the author comes back to the analysis of the movements in the European 

Union, off ering the reader a wealth of information on the often divergent move-

ments within the Union and the diff erent eff ectiveness of cohesion policies. Hav-

ing in mind the time of this writing, it is entirely justifi ed that the author Snezana 

Grk has devoted notable attention to demographic trends. In this context, the 

analysis focuses on both the movements of the population within the Union and 

the migration waves towards the Union, as well as the needs for the articulation 

of immigration policies.

Major humanitarian turmoils, crises and political instability, as well as waves 

of refugees in broad geographic areas, are not inevitable processes accompany-

ing the movements to more prosperous countries and markets with a signifi cant 

absorption power of immigrants, but are, in the author’s opinion, also the conse-

quences of the politics of major powers. It is this very conclusion that encourages 

the author to consider the possibility of a diff erent, more tolerant and just world. 

Such an approach, in the opinion of Snezana Grk, holds its rational nucleus in 

the fact that mankind is faced with major challenges - from humanitarian crises 

to drastic climatic changes, so a shift is not only normatively desirable, but is also 

rationally justifi able. Th is text is indeed a pertinent and comprehensive “entrance” 

to the wealth of diff erent approaches demonstrated in the contributions of the 

other authors.
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An exceptionally valuable paper is the one contributed by Dr. Ljubinka Jok-

simovic and Nemanja Vuksanovic, under the title “World Phenomenon of Lack 

of Traditional Jobs and the Increase of Income Inequality as its Consequences”. 

Th e world of work is experiencing turbulent changes, one of them being the fact 

that a number of traditional jobs are disappearing, whereas, as a result of techno-

logical, but also economic changes, its new architecture is emerging. In this new 

architecture of the world of work and, in particular, in its market appearance, the 

disappearance of one kind of jobs is followed by a strong growth of another type 

of activities that are performed in a non-traditional manner and regulated diff er-

ently, by, as the Nobel prize laureates Hart and Holmstrom would say, incomplete 

contracts, or are organized at the level of so-called Micro-enterprises. We deem it 

particularly important that Joksimovic and Vuksanovic have also acquainted the 

readers with a recent category in the contemporary labour markets, and that is 

gig economy - an economy based on the short-term engagement of workers, often 

on a project basis, or as freelancers. Certainly, in a country not accustomed to a 

conventional standardisation in the use of terms, it remains a matter of great sig-

nifi cance to conform to the contemporary phenomena and research. Furthermore, 

in this second contribution (in terms of sequence), the authors have also expressed 

concern for the position of youth in the labour markets, placing their focus on this 

segment of Serbia as well.

Dr. Petar Djukic is the author of the third article titled “Economic and Tech-

nology Reintegration of Serbia: Th e Global Trends, and the Local Obstacles”, which 

studies the process (an unsuccessful one, according to the author) of the attempts 

at the reintegration of the country, especially after the year 2000. Djukic points to a 

number of obstacles standing in the way of Serbia’s integration into contemporary 

currents, identifying them as both local and regional. It is the reviewer’s opinion 

that the author has highlighted the key problem, the problem of restructuring the 

institutional infrastructure in Serbia. In this context, what has been underscored 

is the importance of the rule of law, as well as the fi ght against corruption and the 

respect for the rules of the game. In other words, institutions are the key concept 

in explaining Serbia’s success or failure on the path of reintegration. To avoid bias 

in his analysis, Petar Djukic also draws attention to certain trends that provide 

a chance for a more successful orientation to an all-embracing reintegration of 

Serbia.
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Th e article contributed by Dr. Gordana Kokeza under the title “Technology 

Development and Transfer Of Technology as a Factor of Economic Growth (with a 

Special Approach to the Serbian Economy)” is a study of the infl uence of technolo-

gy on the national economy. At the same time, technological development also has 

a strong impact on both the business environment and competitiveness. It is the 

author’s assessment that Serbia is lagging far behind in terms of technological de-

velopment, but it is the transfer of technology that can, in present-day conditions, 

reduce this gap or lag. Dr. Kokeza off ers an informed, realistic evaluation of the op-

portunities from the perspective of a country with modest funds, by emphasising 

that strategic decision-making should rely on the transfer of technology. Referring 

to the fi eld of scientifi c and research activities, Dr. Kokeza critically points out that, 

on the one hand, it is necessary to increase the total allocations for scientifi c and 

research work, but at the same time it is also important to critically evaluate the 

structure of these allocations.

Th e fi fth contribution to the Monograph was written by Dr. Marijana Mak-

simovic. Th e topic of her paper is “International Human Resources Management 

and Talent Demand”. In addition to the analysis of human resources management 

in the usual context, the article written by Dr. Maksimovic also points up to the 

changes that have taken place in the twenty-fi rst century. Particular attention has 

been bestowed to the human resource segment known as talents. A large number 

of actors, agents and companies devoted to seeking and managing talents in the 

world market, suggest the importance of this outstanding segment of the work-

force. Th e author advocates the promotion of this segment of work at a national 

level, as well as the creation of an environment that would encourage a number of 

talents to stay and make a remarkable contribution to the further development of 

the national economy.

Th e topic of the article contributed by Dr. Marijana Vidas Bubanja is “Fac-

ing Serbia with Industrie 4.0”. Th e processes of digital transformation in the most 

developed world economies, especially those we consider growing (BRICS), reveal 

the necessity for Serbia to face the need for a faster involvement in the devel-

opment of Industry 4.0. In her paper, the author resolutely points out the con-

sequences that an absence of such a direction would have in terms of Serbia’s 

position. Taking into account the potentials of Serbia, its higher education insti-

tutions, the propulsive and export-oriented ICT product sector, accompanied by 

the momentum of foreign direct investment, what remains to be done is to foster 
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the orientation towards Industry 4.0, the scientifi c promotion of the problem being 

one of such impetuses.

Dr. Gojko Rikalovic and Dr. Dejan Molnar are the contributors of the article 

“Challenges and Developmental Perspectives of Solar Industry”. Th e Solar Industry 

represents a new industry sector exhibiting specifi c features. Rikalovic and Molnar 

have presented a well-corroborated background to the development of the solar 

industry to date, putting emphasis on its economic dimension. In a paper, often 

abundant with even lesser-known data and case studies, the reader recognizes the 

opportunities that the orientation to this new branch of the industry might open. 

Yet, when it comes to Serbia, a response to such challenges coming from the global 

environment, remains very complex and dependent on a whole number of factors 

that the two authors identify in the fi nal section of their paper.

Ivana Ostojic and Dr. Predrag Petrovic are the authors of the article entitled 

“Reforms, Development and Performance of Serbian Banking Sector”. In the fi rst 

part of the paper, the authors have presented a reference section related to the 

history of the banking sector development in Serbia in the past thirty years, a 

sector that has shared in all the turbulences of the given period. Th e analysis then 

focuses its attention on the present period, providing estimates of the degree of 

concentration and centralization of banks, as well as the assessment of their prof-

itability. Emphasising the necessity to act in accordance with the policies of com-

petitiveness, i.e the preservation of competition, the two authors, quite rightly in 

our opinion, suggest that there is not only the need for the consolidation of actors 

on the banking market, but that at the same time, the forecasts of the future trends 

point to that direction.

Dr. Jasna Babic has been involved in the fi eld of quality management is-

sues for quite some time now. For this Monograph she has written a paper ti-

tled “Changes in the Quality Management System after the Last Review of the 

International Standard”. It is a fact that this fi eld, which has been receiving undi-

vided attention at the international level, has also not remained immune to the 

ongoing adjustments of the previous versions (the last changes having occurred 

in 2015). Jasna Babic discusses new solutions in the regulatory domain of this 

fi eld, which members of the European Union necessarily adapt to in order to 

enhance their competitive performances in the wider market. Th e importance 

of keeping track with the changes in the regulatory framework is not only un-

equivocal for economic agents in a country that is in a process of the pre-ac-
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cession negotiations with the EU, but is also a means of boosting the quality 

in the economy.

In her article “Dialogue as a manifestation of power”, Ana Vukovic has ana-

lyzed the successes and failures of the international dialogue in the divided com-

munities of Cyprus. For many areas that have been hit by ethnic confl icts and 

which have in a long period of time remained the focal points of potential confl ict 

and regional (international) issues, studying Cyprus’s experience is of great impor-

tance. Th e emphasis should, by all means, also be placed on the methodology of 

conducting the dialogue itself (in the recent past, such a successful example is the 

so-called “Tunisian Quartet” which was awarded the Nobel Peace Prize in 2015). 

Th e text refers to a single geographical area (Cyprus), but is going to raise the at-

tention of the general public, as well.

Th e Monograph, whose editor is Principal Research Fellow at the Institute 

of Social Sciences from Belgrade, Dr. Snezana Grk, represents a scientifi c venture 

aimed at refl ecting on the most pressing world problems, yet always from the per-

spective of the position of the Serbian economy and society. Th ere are two major 

features of this edition: a. Readiness to face the fundamental challenges of the con-

temporary society and b. Correspondence with a series of theoretical innovations 

encountered in a quite substantial body of literature that tracks global phenomena. 

Th is modern sensibility that has been expressed by the authors (from the shift to 

technology transfer and solar technology to gig economy and talent markets) is a 

crucial incentive that has prompted us to publish this book and present it to an 

interested scientifi c and expert audience.
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